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• 
Please address your response [0 [he ,-Judi/or General and quote the reference particulars be/o w. 

• 
AUDITOR GENERAL OF THE REPUBLIC OF TRINIDAD AND TOBAGO 

Levels 2-4, Tower C, Port of Spain International Waterfront Centre, 1, Wrightson Road, Port of Spain  
Phone: (868) 625-6585; 627-6727; Fax: 222-8972  

Branch Offices llA Independence Avenue, San Fernando Phone/Fax: (868) 652-4953  
Caribana Building, Bacolet Street, Tobago Phone: (868) 639-2886 or (868) 639-4935 Fax: (868) 639-2886  

Ref. No: XI 143/4/2007/55 

29lh May, 2014 

Chief Executive Officer  
Telecommunications Authority of Trinidad and Tobago  
5, Eighth A venue Extension  
Off Twelfth Street  
BARATARIA  

Dear Sir 

Report of the Auditor General of the Republic of Trinidad and Tobago on the 
Financial Statements of the Telecommunications Authority of Trinidad and Tobago 
for the year ended September 30, 2007 

Forwarded herewith is a copy of my Report on the Financial Statements of the 
Telecommunications Authority of Trinidad and Tobago for the year ended September 30, 
2007, 

In accordance with section 116 (4) of the Constitution of the Republic of Trinidad and 
Tobago, the Report has been forwarded to the Speaker and the President of the Senate for 
presentation to the House of Representatives and the Senate respectively and to the 
Minister of Finance and the Economy, 

A copy of the Report has been forwarded also to the Chairman of the 
Telecommunications Authority of Trinidad and Tobago and the Minister of Public 
Administration. 

You:-s faithfully 

/'-',. ...., , 

,-----SHARt\1At!.Ql'-'FL"EY 
AUPf FOR GENERAL 

"championing good governance" 
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REPORT OF THE AUDITOR GENERAL OF THE REPUBLIC OF TRINIDAD 
AND TOBAGO ON THE FINANCIAL STATEMENTS OF THE 
TELECOMMUNICATIONS AUTHORITY OF TRINIDAD AND TOBAGO FOR 
THE YEAR ENDED SEPTEMBER 30, 2007 

The accompanying Financial Statements of the Telecommunications Authority of 
Trinidad and Tobago for the year ended September 30, 2007 have been audited. The 
Statements comprise a Balance Sheet as at September 30, 2007, an Income and Expenditure 
Statement - Recurrent, an Income and Expenditure Statement - Public Sector Investment 
Programme, a Statement of Changes in Amount Due to Consolidated Fund and a Cash Flow 
Statement for the year ended September 30, 2007, Accounting Policies referenced (a) to (g) 
and Notes to the Financial Statements numbered I to 19. 

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS 

2. The management of the Telecommunications Authority of Trinidad and Tobago (the 
Authority) is responsible for the preparation and fair presentation of these financial statements 
in accordance with International Financial Reporting Standards. This responsibility includes: 
designing, implementing and maintaining internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to 
fraud or error; selecting and applying appropriate accounting policies; and making accounting 
estimates that are reasonable in the circumstances. 

AUDITOR'S RESPONSIBILITY 

3. The Auditor General's responsibility is to express an oplfiIOn on these Financial 
Statements based on the audit. The audit was carried out in accordance with section 116 of the 
Constitution of the Republic of Trinidad and Tobago and section 57 of the 
Telecommunications Act, Chapter 47:31 (the Act). The audit was conducted in accordance 
with auditing standards which require that ethical requirements be complied with and that the 
audit be planned and performed to obtain reasonable assurance about whether the Financial 
Statements are free from material misstatement. 

4. An audit involves performing procedures to obtain audit evidence about the amounts 
and disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity's preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity's internal control. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of accounting estimates made by management, as well as 
evaluating the overall presentation of the financial statements. 

5. It is my view that the audit evidence obtained is sufficient and appropriate to provide a 
basis for the opinion expressed at paragraph 6 of this Report and for the comments made at 
paragraph 7 thereof. 
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OPINION 

6. In my opinion, the financial statements as outlined at paragraph one above, present 
fairl y, in all material respects the financial position of the Telecommunications Authority of 
Trinidad and Tobago as at September 30, 2007 and its financial performance and its cash flows 
for the year then ended in accordance with International Financial Reporting Standards. 

OTHER LEGAL REQUIREMENTS 

7.  Without qualifying the above opinion, attention is drawn to the following : 

Statutory Non-Compliance 

(i)  Sections 18 (I) (q) and 79 (I) of the Act requi re the establishment of a 
Consumer Complaints Committee and a Broadcasting Code respectively . Also 
section 63 (I) of the Act requires the Authority to establish a pension fund plan, 
or where the establishment of a plan is not feasible, join an existing plan. At 
September 30, 2007 the Authority had not complied with the aforementioned 
sections of the Act. However, evidence was seen that the Authority had taken 
action in this regard. 

(ii)  The Authority has established a Universal Service Fund with a balance of 
$20,500,000.00 in accordance with the provisions of section 53 (4) of the Act. 
Section 18 (I) of the Act states inter alia: 

"Subjecf to the provisions o/this Act, the Authority may exercise such/unctions 
and powers as are imposed on it by this Act and in particular: 

.. . (c) determine universal service obligations throughout Trinidad and Tobago , 
pursuant to section 28, and ensure that such obligations are realised: ... " 

At September 30, 2007 the Authority had not established a framework to meet 
the requirements for universal service obligations as required by the Act. 
Evidence was seen that the Authority had taken action in this regard also. 

SUBMISSION OF REPORT 

8. This Report is being submitted to the Speaker of the House of Representatives, the 
President of the Senate and the Minister of Finance and the Economy in accordance ,..\lith the 
requirements of sections I 16 and I 19 of the Constitution of the Republic of Trinidad and 
Tobago. 

SHARMANjl:f:.J' LE Y 
29 th May, 2014 AUDITW-GENERAL 

. : ' . : ; . } : " i \. ".' '. ". 

http:20,500,000.00

























	Financial statement report.pdf
	2007

