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TELECONBUMCATIONE AUTHORITY OF TRINIDAD ANDTOBAGD
Balante Sheet

As at September 30, 2005

Hote N ) 008
ABBETS %
Mon-Currant fsuels N
Fixed assets 2 1,714,571
Curmeel Aagels
Prapaymant . 58,622
Heoavables 208
Cash and bank balance 3 4 524 873
6,29%275
Representsd b
LIsBLITIES
Hon-Current Lisbilitles
Deferred income o 1,714,571
Current lahlilies
Aoctounts payabls end sccrusis 463 578
Hfonount Doe to Consolidated Fund 5 4,120,125
5,288‘275

The notes.onpages 510 8 form an integral par of these finencis! sisiaments.

Signed on behall of the Board

L, L\ byt Kadidoeh -

Expeutive Director (Ag ) Ewxsoutive Manaper, Einance, Accounting and HR



TELECOMMUNICATIONS AUTHORITY OF TRINIDAD AND TOBAGO

Income-ant Expenditure Staternent - Recurrent

For the Fifteen (15) Month Period Ended September 30, 2005

= o = ) 2005
Income $ $
Govemment grant 14,933,649
Deduct.  Fbesd assets purchased 1,326,240 13,607,409
Radio Television & Cable Operators B/Cast Licence 1,331,428
Mobiie Handsat Licence 41,700
Broadcasting, Receiving and Transmitting 148,086
Denlers Licenoss - Winsless Telegraphy 200
Request for Proposals (RFP) 8,000
Application Feas 18,354
Documents 3,041
Bank intarest 18,884
Miscallaneous 49,903
Other Income 25,796,164
Amortization of defermed income 407.671
Bubaots) 41,430,750
GORTT - Trensfer of Funds to Consolidated Fund 21,185,431
Total income 20,245 319
Expenses
Remunaration to Board Mambars 471,865
Travelling and Subsiatence 6,304
Uniforms 2,679
Electricity 105,740
T 385,572
Rent/L.aass - Office Accornmodation 758,000
Rent/Leass - Vehicles and Equipment 18,074
Office Stationery and Supplies 207,043
Books and Periodicals 37,262
Maintenance of Vehicies 36,186
Repairs and Maintenance - Equipment 10,647
Contract Employment 4,336,285
Training 811,823
Repairs and Maintenance - Buliding 2,351
Fees 5,777,306
Official Oversess Travel 257,832
Other Contracted Servicas 1,863,673
Janitorial Services 53,480
Security Servioes 453,320
Postage 8,239
Insurance 30,144
Promotions, Publicity and Printing 760,048
Depreciation 407,672
Tots| Expsnees 16,914 444
Burplus Due to Consolidated Fund 3,330,876

The notes on pages 5 to 8 form an integral pert of these financis! statements.




TELECOMIUMICATIOND AUTHDRITY OF TRINIDAD aHDTOBAGD

income and Expenditure- Statement - Public Sector Investment Programme:

Forihs Fifissn (15) Month Period Ended September 30, 2005

2008
& %

Innome

Covmrnment Subegntion 1,403,000

Dedych  Fixed Agsels Purchased 540,628 BE2 374

Enpendfum

Devslvravend of 1T Support Systems for the Telecommunication Baslor 58,107

Develppment of a Universal Strategy and implementetion Plan 7,415

Uievelopment of en Advanced Aulomated Spectrum and Bl Svelem 7,602

) ?3,124

Burplm Due to Consolideted Fund TRe 80

Tha notes on paoges 5108 form an inlegre! pad of these Fransisl slslemants,
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TELECOMMUNICATIONS AUTHORITY OF TRINIDAD AND TOBAGO

Cagh Flow Statement

For the Fifieen (15) Month Period Ended September 30, 2005 -

2008
CASH FLOW FROM OPERATING ACTIVITIES ) $ $
Surplus/(deficht) for the period Due to Consclidated Fund 4,120,125
Adjustments for non cash items:
Amoriization of deferned Income (407,671)
Depreciation 407,671
4,120,126
Prepayment (58,622)
Recsivables (209)
Payables ( Outstanding commitments) 463,579
Net cash from/(used In) operating activities 4,624,873
CABH FLOW FROM INVESTING ACTM_‘I‘IES
Acquisition of fixed sesets (1,744,689)
Net cash from/(used In) Investing activities (1,744,689)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Government grant 1,744 689
Net oash from/(used In) finanocing activities 1,744 689
Net increass/(decreass) in cach and cash equivalents 4,524 B73
Cash nnd cash egquivalents at start of period 0
Cash and cash squivalants at and of pariod 4|524|873

The notes on pages 5 to § form an integral pant of these financiel statements.




TELECOMMUNICATIONS AUTHORITY OF TRINIDAD AND TOBAGO

BignHicant Accounting Policies

For the Fiftean (18) Month Period Ended Septembar 30, 2005

The principal sooouriting policies adopted In the preperation of these Financisl Statements are set out below:

(=)

(b)

()

(d)

(®)

Basis of Preparation

These Financial Statements have bsen prapsred in sccordance with Intemational Financisl Reporting
Stendsrds (IFRS). The Financial Sisterments have baen preparad undér the historics! cost oonvertion.

The preparation of financial stastements in conformity with IFRS reguires managament to make astimates

and assumptlions that afiect the reported amount of assets, lisbliities, contingent assets and conlingent Eabliities
st the balence shest dafe and the Income and expenses for the peariod than ended. Actual amounts could differ
from those estimates.

Whare sssumptions and astimates are significant to the financial statements they are disciosed In the Note.

Reporting Currenty

These financial stataments are sxpressed in Trinidad and Tobago doliars.
Government Grants

Govemmaent grant related to fixed itult Is deferned in the balanoce sheet and amortised over the estimated
useful ives of the assets to which H relates.

Govemment grant relsted to income is Included in the income and Expanditure Bistement In the period recsived.
Cash and Cesh Equivalents

Cash and oash equivaisnts comprise oash in hand and st bank.

There have been no reserves set up In the period under review.



TELECOLBICATIONS AUTHORITY OF TRINIDAD AND TOBABO
Bignificant Acoobitlng Peliches (tontinusd)

For the Fittsen 118 Month Parlod BEnded Seplambar 50, 2005

Slonificsmt Accounting Polichs (conlinusd)

B Tizsd Asents

Finnd aasefs are stated 8! cost and are depreciated on the reducing belance basle st the following rates

per annum:
Flriurns angd flilnge 0%
Computer egulpmant 25%
Olfien fumiture and 2ouipment 200
Wotor vehiclen 5%
Bosln 1%
Telaoomeunicgtion souipment 2B%

Adaniors for the perlod Inctude purthsss commitmanis of Flved Assets |

n  Comparstive Sateventk

Mo oompaatives e prosenied In teiee Finencisl Blalemenis ea this Is the et perisd of operstion.



TELECOMMUNICATIONS AUTHORITY OF TRINIDAD AND TOBAGO

7

Notes To The Financial Stuternents
For the Fifteen (15) Month Pariod Ended September 30, 2006
1. Incorporation and Principsi Activities
The Telecommunications Authority of Trinidad end Tobago is an independent reguiatory body, established by the
Tetecommuniogtions Act No:4 6f 2001. The Authority Ié oharged with the rexponsibility for the liberalbeation and
regulation of the telecommunications and broadcasting sectors. These functions were previously performed by
the Telecommunications Division of the Minisiry of Public Administration and Information. The Authority became
oparatichal or July 1, 2004, it is located &t BEN Coutt, Y8 Boundarty Road, Sén Susn.
The Authority raports to the Minlstry: of Public Adminstration and Informatian.
2. Fixed Asaets

Transforred Assets

Assats which have basn transfermed from the Ministry of Public Administration & information have been

Inciuded al net book vaive where costs were determined and at satimated market value where cost could not

be determined. Theae costs relate only to essats transferred st the Balance Sheet date. Them may be

further transfers which will be accsuntes for whan effecied.

Fidures "Offics Fumiure
& Computer 8 Motor Telecommunication
Fitings_ . Equipment Equipmeni Vehigles  __Books ____ Eguipment JTotal

Cont $ $ $ ® £ % S
At July 1, 2004 4,146 167,268 08,082 26,487 . 85,662 77,653
Additions for the period 31,588 1,078,119 388,615 232,014 1,800 31,644 1,744 688
At Geptember 30, 2006 35,734 1,245,385 483,707 258,401 1,000 117,206 2122242
Depreciation
Charge for the period 5,872 234,583 82,187 66,288 122 28,881 407,671
At September 30, 2005 5,572 234,563 82,187 56,366 122 28 851 407,671
Nel Book Value
Al Septamber 30, 2005 30,1 1,010,822 1,610 1,687 58,356 1,714,671




TELECOMBUNICATIONS AUTHORITY OF TRINIDAD ARD TOBAGD

Hodes To The Flanols! Stitemenis {continpad)

For the Filteen (15) Month Perlod Ended September 30, 2000

3.

Caeh snd Bank Balanes %

Cash &l Bank 4523558
Cashin Merd 1.318
. 504 B7A
Dwlerred Income
3
Govemment grent relating to fixed asset 1,744 688
Trenster of apiet from BPARS A77 653
Arortisation 407,671
1,744 871
Asmnunt Due to Consolldeted Fund
$
Reoyren] 3,230,875
PEIR 88 280
Feinl 120,125
{iher Incorme

Ditmr tncore In'the income Steterent ralstes to Inoome of $25,705,164 collested up to May 2005 on bl
of the &inlslry of Public Adiinintstration end indormation ln sochrdance with » Memorandum of Ungemianting.

Govermmant Bubvention

Fureing for the apsrptions of the Authority is provided vis subvertion from the Govermment of the Republie of
Trindder snd Tobago (GORYT). The Authority recsived subveniion in the sum ol 510,305,848 fom QDAETY

for the pariod endled Seplember 30, 2005 of which §1,403,000 relates to P.B.LP funding and 51,744 000 relates
o e posals,

Eatabilshmant

A ot Beptember 30, 2005 the Authority hed In s employ thirly-sbostel pomprising sl (B) mansgeris! an
{10) profeasionel, four (1) sestor end sixtesn (18} lunior sreploress,

Litigntion :

Pyravani 1o Cleim No. CV 2005 - 0004 the Globa! Organtzation for Paople of Indlen Origin (BOPIOY) 0o, ve The
Twleocrmmunications Authority of Trinidad and Tobago, GOPIO has filad lsgal proosedings for judicis! review
agminet the Athorlly snd bes ssked the Court 1o goant coriain mlinds one of wiiich s peners! domeon.

Leos! sosts of 482 800.00 ware pald'on Baptember 14, 2000 snd B wmather hey since baen ssttiag.



TELECORMUNICATIONS AUTHORITY OF TRINIDAD AND TOBAGD

Haotes To The Finsnclel Shriemants {continped)

Forths Fitlsen (15) Month Povied Endedl Septamber 30, 2008

W, Burples

Surplus funds in the amount of $668,689 were returmed (o the Consolidated Fund st September 30, 2004 by
~ the Ministry of Public Administration and Informstion, '

. Badrow Booound

The Escrow acoount was opened with funds depostied by Diglcet and Lagte! which reprasents 25%
downpaymisnt areing from the Moblle Services Auction and s held by o Benkers.





